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’ MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Aeceint Now oo s e : =

COUNTY OF GREENVILLE

e e e ek e A s 4w = mn =

WIHEREAS Fidelity Feders] Snings ard Losn Aszciation of Greoncills, Sourh Carclina, hereinafter referre} to as the ASSO-
March_30, 1973 executed by J-Applied
the original zum of § 33,000,C0 baring
sirg known as Lot Ho.. 127 I‘rafalgar

CIATION, iz the aancr a=d Botder of a promizsary note dated — -
Investrent & Developuent, Inc.

[ DU PP

ipterest at the rate of - —«-—-2!'- % ard fecurcd by a [irst roortisge on the premizes b
Road, Northweod Hills, Section. IIl, near. Greenville, S. C. . whichis recorled in the RMC effice for
Grocrviils Courty in Mortwape Fook ___,1_?_7_1_5_,,7-.-_. page ———- 376__ __, title ta which property is now heing tranaferred
tn the i et OBLIGOR(S), who has (have) ayreed to assurie sald prrtypage Yoan arA to pay tle Lalance due thereon; 2nd

WHEBPFAS the ASSOUIATION has agreed to said transfer of ewnership of the mortgazed r\reni.-'-:sz & the OBLIGOR and his
assumpiinn of the mortyare loan, provided tie irlerest rate on the balance due is increazed from - b _T¢ tn a presgent

rate of 7—‘_:_’1(' r%, and ¢an be escalated zs hereinafter stated.

NOW, THEREFORE, tais agreement made and entered into this —-1SE_ day of __September 15 73 by ard between

y the ASSOCIATION. as nmortgagee, ard _.Ceporge L. Hire and Elaine L. Hitt. - .
as azsuninge QBLIGOR,
B WITNESSETH:

I3 considerztion of the premizes and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

b erehy xekrnom ledzed, the undersivned parties arrce as follows:
(1) That tte loan Lalance at the time of this assumrtion is $-—-12;Qﬂﬂ 00 ; that the ASSOCIATION is presently increas-

ing the interest rate on the baliance to ”FL-_SI_Z._._‘;;_ That the OBLIGOR agrces to repay said oblizatien in monthly inctaliments

) 7 of s___?O_,_Gft__w__ each with payments to be applied first to intercst and then to rermairing principal balance due from montk to

z roenth with the first monthly payment teing duve ... Septeaber 1 B - & T
- ¢?) THE UNDERSIGNED gpree(s) that the aforesail rate of interest on this ¢blzation may from time to time in the discretion
of the ASSOCIATION be inereased to the rraximaum rate per annum permitted to be charged by the thep epplicable South Carolina
law. Provided, Fowever. that in ns eveat shall the maxinmnn rate of interest excaed seven &_three-/ Tou 5- €% per annum on
the lalarce due. The ASSOCIATION shall send -vnitén relice of any increase in interast rates to the latt knawn address of the
- OBLIGOR(S) ard such increate shall tacome effective thirty (20} davs after written matice Is mailed. It is furiker agreed that the
. morthly installment payments may te adjusted in proporiion to ircrements in interest rates to sliow ike obligation to be retired
e in full in sulstartially the same time as would have occurred prior to any escalation i1 interest rate.

(3) Should any installment payment become due for a period in exciss of (15} fifteen days, the ASSOCIATION may colleet a
“LATE CHARGE" not %o exceed an aincunt equal to five per centum (597) of any sich past Gue instzllnzert payment.

(4} Priviege is reserved by the obligor to make aditional payments on the prircipal balarce assumed providing that such pay-
ments, irclading obligatory principal paymests do not in any twelve (12) month pericd Leginning on the anniversary of the assumption
exceed twerty per centum (20€7) of the orizinal prircipal balance assumed. Furtlier rrivilege ic rezerved to yay in excess of iwenty
per centurt {237} of the orizinal principal balance assumed upon payment to the ASSOCIATION of a premium cqual to six (6)
morths interest o1 such excess amotnt computed at the then prevailing rate of interest according to the terms of this agreement
i between the urdersigred parties. Provided, Fowever, the entire balance may be raid in full without any additional premivm during any
P thirty (30} day notice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated.

(5) That all terms and conditions as set out in the nole ard mortzage shall continue in full force, except &5 mralified expressly by

. this Agreement.
L nei (6) That this Agreement chall bind jointly and severally {te successors ard assigns of the ASSOCIATION and OBLIGOR, iis
i e

ire, succexsors and assigns, .
: e e NFSS WIEKEOR the parties hersto bave et their hards and seals this - ASE. day of —_September ., 1973

/ %A‘/ FIDE M.&V HGS & LOAN ASSOCIATION
% ekl By e, (SEAL)

torneys fpy the Association !
Co M&‘* (SEAL) o
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o In tk presence of:
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Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

I consideration of Fidelity Federal Savings and Loan Arsociation’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ackrowledged, I {we), the undersigred(s) as transferring OBLI-
GOR(S) do Lereby corsent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby.

APPLIED INVESTMENT & QEVELOPHENT, n‘%EAL)

% présence of: ( RN IED_DVESTHENT
: 74 ﬁ :% , é now R C.

: ’

; 2 . % =S (SEAL)
(SEAL)
£ Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )}

: COUNTY OF GREENVILLE ) PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw

: . sign, seal and deliver the foregoing Agrcement(s) ard that (s)be with tke other sabseribing aitness witneszad the execution thereof.

SWORN to before me this

:-,Z-—-day of —September 39 73 .
«Zo C. Cmde (SEAL)

Notary Public for'South Carclina . -
My commission explres: — April 2, 1979. % e s
il > T

Modification & Assumption Agreement recorded( Septemsr I, 1973 at 9:30 A. M. #6737




